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Item 5. Other Events 
------  ------------ 
 

On February 17, 2004, A.M. Best Company issued a press release lowering 
the financial strength ratings to A- (Excellent) from A (Excellent) for the 
property/casualty pool members of Harleysville Insurance which include 
subsidiaries owned by Harleysville Group.  Concurrently, A.M. Best has lowered 
the debt ratings of Harleysville Group Inc.’s existing senior notes to “bbb-“ 
from “bbb+”.  The A.M. Best press release stated that the outlook for all of 
the ratings is "stable".   
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